
 DIRTY TANKER (KT - $/day) Voyage Spot TCE earnings 2024 avg. rate 10 day trend

VLCC, 270  AG-FE 39,100 43,600

Suezmax, 130 WAF-UKC 40,400 34,700

Aframax, 70 CAR-USG 55,300 50,200

Panamax, 50 CAR-USG 32,200 57,900

CLEAN TANKER (KT - $/day) Voyage Spot TCE earnings 2024 avg. rate 10 day trend

MR, 37  UKC-USAC 18,600 22,900

MR, 38  USG-UKC 21,700 21,000

LR1, 55 AG-FE 31,500 44,200

LR2, 75 AG-FE 39,500 56,600

TIME CHARTER (KDWT)

1yr eco 

vessel rate 

($/day)

Yearly trend
Newbuild price      

($M )
Secondhand 5yr old price ($M)

VLCC , 200+ 56,500 130.0 110.0

Suezmax, 130-200 49,000 85.0 83.0

Aframax, 80-130 49,500 71.0 71.0

LR2, 80-130 49,500 73.0 73.0

LR1, 60-80 41,000 57.0 52.0

MR, 42-60 32,000 47.0 47.0

Handymax. 30-42 29,000 42.0 38.0

US FLAG (KT - $/day) Voyage Weekly spot rate 2024 avg. rate 10 week trend

Handy, 38 USG-USAC 85,057 85,013

LNG ($/day) as of 12-April-2024
Weekly spot 

rate
Sentiment

Current month 

rate
2024 avg. rate

160M3 Tri-fuel diesel electric (West) 35,000 Flat 35,000 44,667

138-150M3 Steam turbine (West) 25,000 Flat 25,000 33,467

160M3 Tri-fuel diesel electric (East) 35,000 Flat 35,000 44,200

138-150M3 Steam turbine (East) 23,000 Flat 23,000 31,133

LNG Spot Index Assessment -  Baltic
Spot rate                        

($/day)
Last Price

BLNG1g (Gladstone / Tokyo RV) 30,405 30,762

BLNG2g (Sabine / UK Cont RV) 34,349 33,609

BLNG3g (Sabine / Tokyo RV) 39,358 39,457

LNG Spot Index Assessment -  Spark
Spot rate                        

($/day)
Last Price

Spark25S (NWS / Tianjin) 46,250 46,750

Spark30S (Sabine Pass / Gate) 44,750 44,250

LPG (KT)
 Spot TCE rate 

($/day)                        

VLGC, 44 (AG-Japan) 40,344.11

BUNKERS ($/mt) VLSFO 10 day trend HSFO MGO

US Gulf 650.0 520.0 858.0

Rotterdam 613.0 490.0 785.0

Singapore 646.0 509.0 806.0

CRUDE Source Unit Last price Δ Prior day close

Brent ICE $/bbl 90.28 0.18

WTI NYMEX $/bbl 85.61 0.20

PRODUCTS Source Unit Last price Δ Prior day close

RBOB Gasoline NYMEX ₵/gal 280.82 2.43

Heating Oil NYMEX ₵/gal 265.55 0.13

NATURAL GAS Source Unit Last price Δ Prior day close

US Henry Hub NYMEX $/MMBtu 1.69 0.00

UK National Balancing Point ICE $/MMBtu 10.40 0.76

NATURAL GAS  LIQUIDS Source
      Last Price 

(₵/gal)

Last Price            

($/mt)
Δ Prior day close (₵/gal)

US Mont Belvieu Propane (Spot) NYMEX 81.70 425.67 -3.50

PRICE SPREADS ($/bbl) Last price Δ Prior day close

ICE RBOB Gasoline/Brent Crack Spread 26.48 0.67

Regional Greenhouse Gas Initiative Source Unit BID OFFER

Spot BGC $/ton 18.82 18.92

Dec-24 BGC $/ton 19.57 19.67

California Carbon Allowances Source Unit BID OFFER EQUITIES Region/Country Last value Δ Prior day close

Spot BGC $/ton 38.51 38.61 S&P 500 United States 3,842.93 -1.89

Dec-24 BGC $/ton 40.12 40.22 FTSE 100 United Kingdom 7,814.16 -151.37

Dec25/Dec24 BGC $/ton 2.67 2.71 DAX Germany 17,774.93 -251.65

European Union Allowances Source Unit BID OFFER CURRENCIES Region/Country Last value Δ Prior day close

Spot BGC €/ton 68.62 68.64 £/$ United Kingdom 1.24 0.00

24-Dec BGC €/ton 70.54 70.56 €/$ European Union 1.06 0.00

Washington Carbon Allowances (WCA) Source Unit BID OFFER $/JPY ¥ Japan 154.60 0.33

Spot BGC $/ton 35.60 36.60 $/CNY ¥ China 7.24 0.00

24-Dec BGC $/ton 37.25 38.25

Low Carbon Fuel Standard Source Unit BID OFFER

Spot BGC $/ton 61.00 63.00

23-Dec BGC $/ton 64.00 66.00

©2022 Poten & Partners
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SHIPPING RATES & BUNKERS ( 9:30 am ET)

Spot rate ($/mt)

63.14
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CARBON MARKET DAILY - as of 13-April-2024

C

A

R

B

O

N

 

P

R

I

C

E

S

Follow @PotenTankers  on X for daily tanker 

market updates
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DEVELOPMENTS

Tuesday, April 16, 2024

Δ Prior assessment day close

Δ Prior assessment day close

Spot TCE earnings for vessels using compliant fuel (no scrubbers)
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Poten & Partners - Daily Briefing

▌Trafigura to track real-time LNG carrier emissions
Singapore-headquartered Trafigura is to install a real-time 
emissions monitoring system developed by Daphne Technology 
aboard a chartered LNG carrier managed by Monaco-based Latsco 
LNG LLC.

Seatrade Maritime 16, 2024

▌Two shortlisted bidders battle it out for Singapore LNG FSRU 
job
Singapore LNG is in final discussions with two shortlisted 
shipowners that are bidding to provide the state-controlled 
terminal operator with a floating storage and regasification unit. 
Those following the project name the final pair emerging from the 
tender for the business as Norway’s Hoegh LNG and Japanese 
shipowner Mitsui OSK Lines.

TradeWinds April 16, 2024

▌Natural Gas Futures Steady Early as Market Mulls Sagging 
Production, LNG Numbers
After tumbling in the previous session, natural gas futures held 
steady in early trading Tuesday as the market continued to assess 
apparent weakness in both export and production volumes.

Natural Gas Intelligence April 16, 2024

▌Freeport LNG gas consumption running near zero for fifth day
Freeport LNG's liquefaction plant remains mostly offline for a fifth 
straight day, with gas utilization rates at 125 million cubic feet per 
day (mmcf/d), or 5% of its fully operational use, data from financial 
firm LSEG showed on Monday.

Natural Gas World April 16, 2024

▌LNG shipping stocks: Waiting for a trend
The UP World LNG Shipping Index (UPI) lost 1.84 points or 1.19% 
last week, reaching a closing value of 152.82 points. This index 
monitors the stocks of companies that specialise in LNG shipping. 
In contrast, the S&P 500 (SPX) index, representing US stocks, lost 
1.55%. The image below displays both indices.

Hellenic Shipping News April 16, 2024

▌Poten Webinar - One man’s loss is another’s gain: International 
projects benefit from the US pause| On demand
Join Poten & Partners as our team of specialists discuss the 
outlook for global projects seeking positions as viable alternatives 
to the United States. 

▌Flame 2024 - Amsterdam, April 23

▌John Su eyes 20-vessel LPG fleet at Erasmus Shipinvest as he 
seeks to replicate dry bulk success
Athens-based bulker company Erasmus Shipinvest has quietly 
diversified its fleet with gas carriers and small container vessels. 
Listed by Clarksons’ Shipping Intelligence Network as having only 
two LPG carriers in the water and two newbuildings underway, 
chairman and CEO John Su revealed the company has grown a 
much larger gas carrier fleet.

TradeWinds April 16, 2024

https://www.linkedin.com/company/41073?trk=tyah&trkInfo=clickedVertical:company,clickedEntityId:41073,idx:3-2-7,tarId:1476905278855,tas:poten
https://www.seatrade-maritime.com/tankers/trafigura-track-real-time-lng-carrier-emissions
https://www.tradewindsnews.com/gas/two-shortlisted-bidders-battle-it-out-for-singapore-lng-fsru-job/2-1-1627240
https://www.naturalgasintel.com/natural-gas-futures-steady-early-as-market-mulls-sagging-production-lng-numbers/
https://www.naturalgasworld.com/freeport-lng-gas-intake-running-near-zero-for-fifth-day-110673
https://www.hellenicshippingnews.com/lng-shipping-stocks-waiting-for-a-trend/
https://energy.poten.com/webinar/one-mans-loss-is-anothers-gain-us-lng-pause-april-2024
https://twitter.com/PotenTankers
https://www.tradewindsnews.com/gas/john-su-eyes-20-vessel-lpg-fleet-at-erasmus-shipinvest-as-he-seeks-to-replicate-dry-bulk-success/2-1-1627369

