C|[DD> Poten & Partners - Daily Briefing

Follow @PotenTankers on X for daily tanker
market updates
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SHIPPING RATES & BUNKERS ( 9:30 am ET)
Spot TCE earnings for vessels using compliant fuel (no scrubbers)

Friday, September 6, 2024
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LNG ($/day) as of 16-August-2024 Sentiment 2024 avg. rate

rate

160M3 Tri-fuel diesel electric (West) 50,000 Flat 55,000 48,286
138-150M3 Steam turbine (West) 38,000 Flat 41,200 35,029
160M3 Tri-fuel diesel electric (East) 70,000 Flat 68,400 45,714
138-150M3 Steam turbine (East) 50,000 Flat 50,000 32,857
LNG Spot Index Assessment - Baltic Sg)/;;t)e Last Price A Prior assessment day close
BLNG1g (Gladstone / Tokyo RV) 69,400 70,000 (7 -600
BLNG2g (Sabine / UK Cont RV) 57,800 58,800 W -1,000
BLNG3g (Sabine / Tokyo RV) 73,400 74,400 (7 -1,000

Spot rate i .
LNG Spot Index Assessment - Spark ($/day) Last Price A Prior assessment day close
Spark25S (NWS / Tianjin) 74,000 74,500 7 -500
Spark30S (Sabine Pass / Gate) 59,250 59,250 ~ 0

Spot TCE rate
LPG (KT) Spot rate ($/mt) P -
VLGC, 44 (AG-Japan) 62.25 40,176.96
BUNKERS ($/mt) VLSFO 10 day trend
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COMMODITIES, ( 8:30 am CT )
Source Unit Last price A Prior day close
ICE $/bbl 71.65 [ ] -1.04
NYMEX $/bbl 68.15 (7 -1.00
PRODUCTS Source Unit Last price A Prior day close
RBOB Gasoline NYMEX ¢/gal 189.53 (7 -3.05
Heating Oil NYMEX ¢/gal 212.67 7 -4.22
NATURAL GAS Source Unit Last price A Prior day close
US Henry Hub NYMEX $/MMBtu 2.25 (7 -0.01
UK National Balancing Point ICE $/MMBtu 11.65 [\ 0.22
NATURAL GAS LIQUIDS Source :':/s:;; 168 La(;t/:::e A Prior day close (¢/gal)
PRICE SPREADS ($/bbl) Last price A Prior day close
ICE RBOB Gasoline/Brent Crack Spread ICE 7.31 -0.12
CARBON MARKET DAILY - as of 5-September-2024
Regional Greenhouse Gas Initiative Source Unit BID OFFER
Spot BGC $/ton 25.70 25.80
Dec-24 BGC $/ton 26.05 26.15
Spot BGC $/ton 33.85 33.95
Dec-24 BGC $/ton 34.30 34.40
Dec25/Dec24 BGC $/ton 2.03 2.05
European Union Allowances Source
Spot BGC
Dec-24 BGC
Washington Carbon Allowances (WCA) Source
Spot BGC $/ton 33.00 34.00
Dec-24 BGC $/ton 35.00 36.00

Low Carbon Fuel Standard Source
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DEVELOPMENTS

] LNG entities under US sanctions to curb Russia's Arctic LNG 2
project
The United States has imposed sanctions on hundreds of entities
and individuals for supporting Russia's war effort in Ukraine,
including companies supporting the development of Russia's Arctic
LNG 2 project and its shipment of liquefied natural gas (LNG), as
well as other future energy projects.

Reuters September 6, 2024

l Tor Olav Troim’s Golar LNG prices $300m bond for refinancing
in Nordic market
Golar LNG has priced a new $300m bond in the Nordic high-yield
market after hiring banks last week. Senior unsecured bonds were
issued on Thursday, the Tor Olav Troim-backed company said in a
statement.

TradeWinds September 6, 2024

l Turkey Inks 10-Year, 4 Bcm Agreement to Buy U.S. LNG from
Shell
Turkey’s state-owned Botag Petroleum Pipeline Corp. is growing its
LNG portfolio and the country’s potential as a natural gas hub with
another long-term supply deal with a global market giant.

Natural Gas Intelligence September 6, 2024

I Egypt Seeks Rare LNG Cargoes for Winter, Squeezing Supply
Egypt is seeking winter cargoes of liquefied natural gas for the first
time in years, highlighting a deepening energy shortage that will
increase global competition for the fuel.

YahooFinance September 6, 2024

| sanctioned Tanker to Arrive at Russia’s Arctic LNG Facility
A sanctioned LNG carrier is enroute to the Arctic LNG 2 facility to
load what would be the fourth cargo of liquefied gas from the
newest LNG facility in Russia.

Oilprice.com September 6, 2024

l Nikkiso CE&IG and GTT partner to advance LNG-fuelled
shipping market
Nikkiso Clean Energy & Industrial Gases Group, part of Nikkiso Co.
Ltd’s Industrial Business segment, and GTT have entered into a
partnership to support the LNG-fuelled cargo shipping market. The
partnership between Nikkiso CE&IG and GTT brings together
cutting-edge engineering and technology for LNG membrane
containment and process systems and best-in-class hardware,
global manufacturing, and technical integration competencies.
LNG Industry September 6, 2024

WEBINARS & EVENTS

I Poten Data & Analytics Snapshot —-LNG Contract Intelligence |
On demand

Join us on September 5 for the Data & Analytics Snapshot: LNG
Contract Intelligence, led by Ben Gonzalez, our Head of Data and
Analytics. This exclusive session will showcase the powerful tools
our clients rely on, including Contract Time Series Analysis,
Comprehensive Contract Listings with Full Terms, and Detailed
Pricing and Commercial Structure Analysis.

l Poten Webinar - Regulatory Chaos: Legal Issues Create
Headwinds, Uncertainty for US LNG Projects | September 11
Join Poten & Partners as our team of industry experts discuss the
mounting regulatory headwinds US LNG projects are facing,
implications for the wider industry and who potentially benefits
from the uncertainty.

I Poten at Gastech 2024 | September 17 - 20

Attending Gastech? Stop by our booth at C365 to meet with our
experts and learn about our services. Want to see our newest data
and analytics tools firsthand? Schedule your personal demo with
our Head of Data and Analytics.

MARKETS, ( 8:30 am CT )
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V] United States 3,842.93 -1.89
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